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= Introduction toiﬁAmbIer Metals

= What are the Upper KobukzMineral Projects
= Update on the AmblerRoad-(AMBIAP) —

= Work Program for 2021
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50% ownership for:

UKMP Assets

Management Team:

Ramzi Fawaz - President &CEO
Rebecca Donald - VP Finance

Kevin Torpy - VP Operations
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BUSINESS AND COMMUNITY RELATIONSHIPS

» Control 426,000 Acres in 70 Km long District
> Net Smelter Royalty (1% to 2.5%)

» Option for NANA to be an equity partner (16% to
25%) or receive a net proceeds royalty (15% NPI)

» Promote employment for NANA shareholders &
scholarships

» Oversight Committee created WhICh includes three
sub-committees

« Subsistence
« Workforce Development
«  Communications

Shareholder Hire rate:

2018 - 73%
2019 - 57%




KUUVANGMIUT SCHOLARSHIP — 2020 AWARDS

January 2020- University and College awards totalling $9,200

Social Work

Business Administration
Geology

Mining Engineering

August 2020- University and College awards totalling $7,200

Accounting

Electrical Engineering

Environmental Engineering
Construction Management
Diesel/Heavy Equipment Maintenance

September 2020 - Ad hoc awards totalling $4,500

Heavy EqQuipment Operator Training
Geology
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ARCTIC PROJECT — WORLD CLASS DEPOSIT AMBLER

N
> METALS

Z

PROBABLE MINERAL RESERVES

‘ {\\ ‘ Trilogy’s Feasibility Study:
; A . Probable Mineral Reserves
Tl o Semay J.m 43,443 k tonnes
£ A . Average Grades:
\ 2.24% Cu
. ‘(\ 3.12% In
Arctic Re;ource 0.54% Pb
i Z\ 0.47 g/t Au
! 34.7 g/t Ag
10 000 ionnes/day '
12 Year Mihe Life !

1.86B Ibs Cu
2.08B Ibs n

Based o arliaple O R At range O b 3 ana $ 96 R QNG etal prices of $3.00/1b
$1.00/1o. P, $ Wile b 00/oz Au and $18/0z AQ
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BORNITE — COPPER AND COBALT DEPOSIT

3D VIEW LOOKING NE
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Below Pit Mineral Resources
57.8 Mt of 2.89% Cu

& 0.025% Co Inferred
(1.5% Cu cut-off)

RC19-0259

Trilogy’s Resource Estimate
Effective date of June 5, 2018 4

1
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REGIONAL EXPLORATION
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AMBLER VMS BELT

NANA - TRILOGY JOINT AREA of INTEREST
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AMBLER MINING DISTRICT
PROSPECTS

Historical Resource Estimate (Other Company)

NI 43-101 Technical Report

Historical Resource Estimate and/or
Mineralized Drill Intercept

Other Prospect
Village

Ambler Schist Belt

Bornite Carbonate Sequence

BT/JERRY CREEK

Shungnak
A

0O 5 18 20
e e Kilometers




AMBLER BELT - UNDEREXPLORED
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DIAMOND DRILL TOTALS
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Upper Kobuk Mineral Projects Drilling

164,652 Total Meters
Trilogy = 85,156m
. Trilogy Bornite - 55,626 m or 52%
Trilogy Arctic + Ambler District - 29,531 m
. Historic Bornite + Cosmos Hills - 48,170 m
[ Historic Arctic + Ambler District - 31,326 m
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*Does not include drilling in the district on land not held by Trilogy Metals Inc Year
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8.1m @3.3 % Cu, 1.5% In, 25ppm ... .
Ag (4.3% Cu-Eq) _ ,.:’:NE
J/ '

Rapid facies
change or fault?

....
....

e . » | Gray Schist ‘-' \
- SC-01
5C19-022 { Felsic Schist
SC12-016 Carbonates
SC19-018 Meta-rhyolite porphyry
Greenstone
7.9m @ 2.2 % Cu, 5.67%1n, Sulfide Horizons
A ——
47ppm Ag (5.2% Cu-Eq) 0 100 200

Copper equivalent (Cu-Eq) calculation is based on metal prices in USD of
$2.90/Ib copper, $1.10/1b zinc, $0.90/Ib lead $1,250/0z Gold, and $18/0z
Silver and 100% recovery



AMBLER MINING DISTRICT INDUSTRIAL ACCESS PROJECT -
(AMDIAP) S METALS
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 ROD issued on July 23,2020 — Preferred Route Selected
e Section 404 Permit also issued
 « AIDEA and Ambler Metals jointly funded 2020 Field
program
* Signed a MOU with AIDEA to establish a partnership to
move the project forward
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In 1980, Congress specifically called out o
the need to allow access to the Ambler Preliminary road BLM scoping o
Mining District from the Dalton Highway studies, public input, process Draft Environmental MARCH 2020
when it passed Alaska National Interest and route refinement. ) Impact Statement Final EIS issued.
Lands Conservation Act (Section 201(4)(b)). EIS) published

Start N PR,

| permitting
process

e
‘L JULY 2020
b= BLM issues Record
@ of Decision.
START é &4
. - WE ARE

. ® g HERE B gy

Constructionof ~ Process Begin fieldwork, design,

AIDEA hires security pioneer road. and ROW acquisition.
contractor to =) M ‘
maintain safety and 2 l '
security, and to Q . eL |
ensure the integrity AIDEA secures financing @ egal agreements
of wildlife safety the uprlro'ntcosts .0' ".'e road . i e with stakeholders.
, construction and finalizes required Finalize field work, Agreemonts peancd
Full construction agreements are local, state, and federal permits. design, ROW and with mine(s) for terms
of the road. upheld. B construction costs. on paying back
construction and
A :::: ::(‘:'::3!:'!:1::1 ::;;ensed, ?nzeinm;g::::en:osts of
®09erallons and sponsored traffic. é S P
maintenance Driver certification and i g
}) K‘X contractor authorization required
continues to for road use.
maintain and ROAD CLOSURE
E repair the road. AIDEA continues to collect toll and AND
0 (%) Mines pay tolls and mineral royalty mineral royalty fees after the debt service  RECLAMATION
. fees that escalate if traffic increases for the road is paid off. This model was
or the price of minerals increase. used for construction of the road to the
Construction of mine(s) These monies are used to pay back Red Dog Mine. AIDEA revenues are used
in the district (separate the full cost of the road. to support additional economic
activity and not part of development and provide dividends to

this project). the state’s general fund.



PREFEASIBILITY STUDY - ARCTIC S AMBLER
METALS

PREFEASIBILITY APPROACH ° Review and refine Trilogy'’s FS
* Look for Opportunities to enhance

> . ‘ 3 — development plan
* Complete Conditional Simulation Study
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Diamond Drilling - :
* Convert resource fo Measured g =

* Provide material for Pilot Plant :
test and further Metallurgical
testing

Continue Geotech investigation
of the Open Pit




2021 WORK PLAN - REGIONAL EXPLORATION AMBLER
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2021 WORK PLAN - BORNITE S AMBLER
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t Large Scale Soil sampling o;er the Cosmos Hills
* Detailed Geologic studies
- Determine controls on high grade Copper
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THANK YOU

amblermetals.com




